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what you get but 

what you 
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Charitable giving

We all want to give something back to the 
community. It might be to support a particular 
cause or to help those less fortunate than ourselves.  
Your support can make the world of difference but 
giving in a structured way can be more effective 
than simply responding to ad hoc requests.

Giving in a structured way is often 
referred to as Philanthropy and 
it’s not simply the preserve of the 
very rich. With as little as $50,000 
you can start a structured giving 
program of your own via Morgans.  
The Morgans Client Giving 
Foundation provides an avenue 
for you to not only make tax 
deductible donations, but to also 
establish and preserve a legacy 
while giving to the community.

In the same way that Morgans 
provides clients with tailored 
investment advice and solutions, 
we are also able to provide 
assistance in planning your 
personal philanthropic program. 

There are two primary ways to 
do this. The first is a Private 
Ancillary Fund (PAF) run by you 
or by investing through a Public 
Ancillary Fund (PuAF) such 
as the Morgans Client Giving 
Foundation.

As a rule of thumb, investors 
wishing to donate in excess 
of $500,000 may wish to 
consider establishing their own 
PAF. However, potential donors 
should note that a PAF requires 
them to take a hands-on role in 
the compliance, administration 
and grant-making activities 
of the Fund. If, however, you 
would prefer to outsource the 

administration and compliance, 
then the Morgans Client Giving 
Foundation allows you to focus 
solely on the grant-making 
activities of philanthropy 
without the compliance and 
administration burden.

Importantly, the Morgans Client 
Giving Foundation also allows 
donors with smaller lump sum 
amounts ($50,000 min.) to 
actively participate in structured 
philanthropy and have all of the 
administration taken care of.

The Morgans Client Giving 
Foundation (Fund) is a Public 
Ancillary Fund; the trustee of which 
is Morgans Philanthropy Limited. 
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We make a living by what we get, but 
we make a life by what we give.

Winston Churchill
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What is a Public Ancillary Fund?

1.  Potential donors should seek independent advice to ensure the anticipated tax deductions are achieved.

A Public Ancillary Fund (PuAF) is an Australian 
Tax Office approved philanthropic structure 
that removes the regulatory and administrative 
burden from individual donors who want to 
support charitable causes in a structured and 
sustainable manner.

A PuAF operates like a managed 
fund in that donors’ monies 
are pooled for investment and 
administration purposes. However 
each tax deductible donor 
contribution1 is allocated to its own 
Sub-Fund which can generally be 
named as the donor requests so 
that it identifies the donor. If the 
donor wishes, grants made on 
behalf of the Sub-Fund can be 
identified to grant recipients or 
be anonymous.   

Conveniently, Sub-Funds can 
be opened immediately upon 
the receipt of the application 
and cleared funds, whereas an 
individual PAF can take months to 
establish given the approvals and 
legal work required to establish it. 

Given the regulatory framework 
including reporting, supervision 

and associated costs, donors 
with smaller balances, or those 
who do not wish to undertake the 
compliance and administration 
obligations tend to use the PuAf 
Sub-Fund structure. Donors can 
then focus solely on the grant-
making activities.

Over time if the balance of the 
Sub-Fund grows or circumstances 
change, application can be made 
to the Trustee to transfer the 
balance into your own PAF, (should 
you choose to establish one).

Some common features of a PuAF:

 § They are established as a not-
for-profit entity solely for the 
purpose of providing benefits to 
approved entities 

 § Donations to a PuAF are income 
tax deductible for the donor

 § The earnings of the PuAF are 
exempt from income tax and any 
franking credits on Australian 
dividends can be claimed by 
the PuAF

 § The Fund can have ‘Sub-Funds’ 
for individual donors who can 
make recommendations to 
the Trustee on annual grant 
distributions

 § The Trustee is responsible 
for making final distribution 
allocations 

 § The Fund must make a 
minimum annual distribution 
of 4% of its value (with some 
exceptions)

 § They must have and adhere to a 
formal investment strategy and 
comply with the documented 
investment restrictions

 § They must lodge an annual 
return to the ATO Commissioner 
and be audited.
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Morgans Client Giving 
Foundation (Fund) is a Public 
Ancillary Fund and may be a useful 
alternative for philanthropically-
minded individuals who:

 § Have an interest solely in grant-
making and would like to leave 
the administration, investment 
and statutory aspects of running 
a foundation to others

 § Have $50,000 or more that 
they would like to invest via a 
donation to support charitable 
causes over the long-term – 
there is no maximum donation 

 § Would like the philanthropic fund 
to continue on past their lifetime. 
You can nominate a successor 
to make grant recommendations 
after your death, or leave a 
statement of your wishes with 
the Trustee.

Reporting
Donors will receive a report 
annually outlining the holdings 
of the Sub-Fund. Additionally, 
reporting will record all grant 
distributions made on behalf 
of donors.

If you have any questions 
regarding the Sub-Fund or its 
investments you can contact 
your Morgans adviser in the first 
instance.

It is important that you update 
the Trustee with changed 
email contact details as all 
communications and reporting 
will be via the email address 
you provide to us. If you fail to 
provide current contact details, 
you will not receive any reports or 
communications.  

Fees
Morgans Financial Limited 
(Morgans) manages on behalf 
of the Fund all aspects of its 
day to day operation (including 
administration, compliance, 
investment management, and 
facilitating the yearly audit) and 
charges a single, all-inclusive 
fee of 1% per annum (excluding 
GST) on the amount held in each 
Sub-Fund. This fee is calculated 
and paid on a monthly basis and 
is charged to the Sub-Fund. As the 
Fund is able to claim back 75% 
of GST paid, the final cost to Sub-
Funds is 1.025%.

The investments of the Fund are 
managed directly by the Trustee 
using the services of Morgans. 

The Trustee will seek to keep the 
fee structure as low as possible 
but may incur limited additional 
costs which can be recovered from 
the Foundation. Donors will be 
advised of any change to the fee 
policy.

The Fund at a glance

Morgans Client Giving Foundation (Fund) is 
a Public Ancillary Fund and may be a useful 
alternative for philanthropically-minded individuals.
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The Trustee’s decisions will take 
into account: 

 § the need to donate a minimum 
of 4% per annum to eligible 
charities (subject to certain 
exceptions)

 § the likelihood of inflation 
affecting the value of the 
investments and income 
generated

 § the risk of capital or income loss
 § the liquidity of the investments 
 § the costs of investment 
alternatives and transactions 

 § the benefits of diversification of 
fund investments

 § the long term nature of the 
Fund’s investment profile. 

PuAFs are prohibited from a range 
of specific activities, including: 

 § entering into investment 
transactions that are not 
conducted on an ‘arm’s-length’ 
basis 

 § investing in collectables 
 § trading or operating a business
 § borrowing money (except in 
limited short term ‘bridging’ 
circumstances) 

 § providing security over any of 
its assets.

Taking into account the above 
considerations, the objective of 
the Fund is to deliver an optimal 
balance between income return 
and capital growth potential 
to allow the longer term giving 
objectives of the Fund to be 
achieved. The Trustee aims to 
deliver a return over the cycle of at 
least 5% above the rate of inflation 
and typically seeks to balance key 
attributes and exposures from the 
Morgans Fixed Interest, Income 
and Growth Model Portfolios. 

The Trustee uses the resources 
of Morgans’ in-house Investment 
Committee to make investment 

decisions. It will invest a significant 
portion of the assets in growth-
oriented investments (such as 
shares) with a bias to Australian 
listed shares (because of the 
additional benefits from franking 
credits attaching to dividends). The 
Trustee also believes it would be 
prudent to have some exposure 
to income-oriented investments 
(such as cash and/or fixed income 
securities), with an increased 
emphasis on such investments 
when share market valuations 
appear stretched or where there 
appears to be a better risk/return 
trade-off in the immediate future 
from such holdings.

The Fund’s investment profile will 
generally be in the range of: 

Growth Assets  25 - 75%

Defensive Assets 25 - 75%

Investment objective and strategy

The Trustee of the Fund has complete control over 
all aspects of the investment objective, strategy and 
investments held.



8  |  Morgans Client Giving Foundation

Estate 
planning

A Sub-Fund continues to exist 
even after the passing of its 
original donor; the funds do not 
return to the donor’s estate.

In establishing the Sub-Fund, 
you should also consider how 
you would like the Sub-Fund 
administered upon your passing. 
There are a number of options 
available. These include:

 § nominate a successor 
to undertake the grant 
recommendations after 
your death

 § provide a statement of your 
ongoing grant wishes to the 
Trustee 

 § the Trustee to make grants 
without reference to your 
wishes. 

You can also direct additional 
monies from your Will to the Sub-
Fund. You should seek advice as to 
the most appropriate way in which 
to do this so as to ensure a smooth 
transfer of your gift to the Sub-
Fund and to avoid any unintended 
tax implications. Please contact 
your Morgans adviser if you would 
like more information.

Leaving the 
fund

Donations made to the Foundation 
cannot be withdrawn, however 
donors can make application 
(subject to Trustee consideration 
and ATO approval) to transfer:

 § assets between PuAFs

OR 

 § the balance of the Sub-Fund to 
your own PAF.

Please note that approvals may not 
be granted in all circumstances. 

Grant making 
process

The Fund is required by law to 
distribute a minimum of 4% of its 
year-end balance in the following 
financial year. Following the audit 
of the Fund’s financial accounts 
each year (around November), the 
Trustee will advise you of the value 
of the Sub-Fund as at 30 June, 
and the value of the minimum 4% 
that must be granted to eligible 
organisations and charities.  

As part of this process, you will 
also be requested to make grant 
recommendations to the Trustee 
with the minimum grant being 
$1000 per eligible charity. You 
can request that the Trustee grant 
more than the 4% minimum in any 
year if you wish; the Trustee will 
consider such requests based on 
the Fund’s performance and other 
related factors. 

If you do not provide any 
recommendations to the Trustee 
within the required time frame, or 
the Trustee is not able to contact 
you, the Trustee will make its grant 
decisions without considering your 
wishes. 
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Details of the Morgans Client Giving Foundation 

Name of Fund Morgans Client Giving Foundation (ABN 85 840 658 502).

Name of Trustee Morgans Philanthropy Limited (ACN 608 600 077).

Directors of Trustee Kate Cross
Heath Hill
Kylie Macdonald
Michael Mansfield
Steven Wright

ATO status of Fund Deductible Gift Recipient (DGR) Item 2 – Public Ancillary Fund; Income Tax Exempt.

Governance Morgans Client Giving Foundation (Fund) is subject to the 2011 Public Ancillary Funds Guidelines and 
Queensland Trusts Law. The Financial Statements and compliance with Guidelines are audited each year 
by an independent auditor.

Minimum amount A minimum amount of $50,000 is required to establish a Sub-Fund.

Please note that if a Sub-Fund balance falls below $10,000 the Trustee may seek to grant the full 
balance in that year   

Minimum additional amount A minimum amount of $5,000 is required for any additional donations.

Donations to the Fund All amounts contributed to the Fund are tax deductible, and you can elect to spread that deduction over 
a period of up to five years.2 Donations are irrevocable, meaning they cannot be returned. You can add to 
the Sub-Fund whenever you wish, including via your Will.

Naming Each donor may have a named Sub-Fund3. Grants to charities from the Sub-Fund will refer to this name 
if you wish.

Fees 1.00% (plus GST) per annum of funds under management, calculated and accrued on a monthly basis. 
This fee covers all aspects of administration, compliance, investment management and audit costs of 
the Foundation.

Investment objective The objective of the Fund is to deliver an optimal balance between income return and capital growth 
potential to allow the longer term giving objectives of the Fund to be achieved. The Trustee aims to 
deliver a return over the cycle of at least 5% above the rate of inflation and typically seeks to balance 
key attributes and exposures from the Morgans Fixed Interest, Income and Growth Model Portfolios.

Grants to charities from the Fund The Fund is required to donate to eligible charities at least 4% of its fund balance (as at 30 June) in the 
following financial year. Donors will be invited to make grant recommendations to the Trustee. 
The minimum grant is $1,000 per charity.

Eligible recipients of grants Organisations with DGR Item 1 status – this includes charities, and some public institutions such as 
hospitals, libraries and museums. For a full list of eligible organisations please visit 
http://www.abn.business.gov.au/DgrListing.aspx

Donor grant recommendations Each Sub-Fund may nominate a representative or representatives to make grant recommendations to 
the Trustee.

Establishment timeframe A Sub-Fund will be established immediately upon receiving a valid completed Application Form 
(attached), other requested information and cleared funds in the Fund’s bank account. The Trustee will 
issue all donors with a receipt acknowledging the donation.

2. Potential donors should obtain independent tax advice

3. Sub-Fund names are subject to approval of the Trustee 
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The Morgans Foundation was 
established in 2005 with the goal 
of pooling funds from Morgans, 
its regional offices, clients and 
staff to make more meaningful 
contributions to selected charities.

Our business has a staff and 
branch ‘Giving Initiative’ whereby it 
will match staff donations up to an 
agreed amount for support of local 
charities.

Since the Morgans Foundation 
was established, it has donated 
approximately $5.3 million 
to over 50 charities around 
Australia. In 2011, the Foundation 
was named Queensland 
Community Foundation Corporate 
Philanthropist of the Year.

Charities supported by the 
Morgans Foundation to date reflect 
the wide ranging community 
support and local interests of our 
Australia-wide network of offices, 
staff and clients.

Major beneficiaries
Following interest, involvement and 
commitment from our staff, major 
beneficiaries are provided with a 
best endeavours commitment for 
multiple year support to projects, 
which may ‘make a difference’ to 
their operations, allowing them 
to undertake or maintain new 
programs.

The Morgans Foundation’s major 
beneficiaries include:

 § Arthritis Foundation
 § Australian Cancer Research 
Foundation

 § Foodbank Queensland
 § Karuna Hospice
 § Lord Somers Camp & 
Powerhouse

 § Micah Projects Inc
 § Opportunity International
 § Parkinson’s Queensland
 § Queensland Ballet
 § RSPCA Queensland
 § Spinal Life Association
 § YET Foundation.

For more information, visit 
www.morgans.com.au/foundation

Morgans and philanthropy

In addition to helping clients to establish their own 
philanthropic giving program via a PAF or PuAF 
Sub-Fund, Morgans also has its own charitable 
foundation. Clients whose resources do not allow 
for the establishment of their own philanthropic 
Sub-Fund might like to consider making a donation 
to the Morgans Foundation.
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Company profile

Australia’s largest national full-service stockbroking 
and wealth management network with over 240,000 
client accounts, 500 authorised representatives and 
950 employees operating from offices in all states 
and territories.

Contact us
If you have any questions, 
would like more information, 
or would like to arrange an 
introductory conversation, 
contact your Morgans 
adviser.

Website

www.morgans.com.au/
philanthropy  

Email

philanthropy@morgans.
com.au

Address

Level 29, Riverside Centre 
123 Eagle Street  
Brisbane QLD 4000

Telephone

07 3334 4888

Stockbroking and 
Financial Planning
Whilst we started as a 
stockbroking firm, we now cover 
all aspects of financial advice, 
including financial planning and 
wealth management. We provide 
personalised investment advice 
and services designed to build 
client wealth and create financial 
security.

Fixed Interest
Morgans is Australia’s leading 
Participant in the ASX listed fixed 
interest market, having participated 
in most debt and hybrid capital 
raisings and providing a diverse 
range of cash and income 
opportunities to our clients.  

Research
Our advisers draw on a broad 
range of commercial experience 
and are backed by an award-
winning team of research 
analysts covering everything from 
company and sector analysis to 
superannuation and retirement 
strategies.

Institutional Equities
We have a specialist small 
and mid-cap institutional sales 
team with direct access to all of 
Australia’s leading fund managers.

Corporate Finance
Our corporate finance specialists, 
based in Brisbane, Sydney, 
Melbourne and Perth, provide a 
range of services including equity 
raisings, underwriting of equity 
issues and corporate advisory 
services.

History
Morgans was founded by Paul 
Morgan on 1 October 1982. In 
2000, ABN AMRO Australia’s 
retail stockbroking operations 
were merged with Morgans 
Stockbroking and it acquired 
50% of the renamed ABN AMRO 
Morgans. ABN AMRO’s holding 
was acquired in a takeover of 
the group by the Royal Bank of 
Scotland (RBS) in 2007. The 
changeover to the RBS Morgans 
brand was completed in 2009 with 
RBS holding 50% and Morgans 
management and staff holding 
50% of the group.

In 2013, Morgans management 
bought the remaining 50% from 
RBS and developed an alliance 
partnership with leading Asia 
Pacific investment bank, 
CGS-CIMB. The alliance allows 
us to leverage each other’s 
strengths and capabilities to 
provide strategic business support, 
enhanced research coverage and 
opportunities for our clients.

We continue to expand our 
national network of offices 
throughout Australia to meet 
our corporate goal of providing 
professional, effective and timely 
advice to all clients no matter 
where they live.
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The Board of Trustees

Steven Wright

Steven joined Morgans in 2002 
and manages the Fixed Interest 
and Wealth Products business; he 
has over 30 years’ experience in 
banking and financial markets. He 
provides specialist advice to the 
Not-For-Profit sector and private 
foundations, as well as working 
with companies seeking to raise 
debt and hybrid capital.

Heath Hill

Prior to being appointed as the 
Branch Manager of the Gold Coast 
office, Heath was a partner in the 
Townsville office of Morgans and 
an Adjunct Lecturer at James Cook 
University. He focuses on long term 
portfolio management across asset 
classes and derivatives in order to 
generate tax effective income and 
growth for clients

Kylie Macdonald

Kylie has over 19 years’ 
experience in the finance sector 
providing individual and corporate 
clients with advice in direct equity 
investment. She has served on 
various Not-for-Profit boards since 
2001 and has a keen interest in 
promoting the engagement of 
children and their families in active 
philanthropy strategies.

Kate Cross

Kate has worked in the finance 
industry for 15 years, with her 
experience encompassing funds 
management, global custody, 
stockbroking, financial planning, 
and superannuation. She 
specialises in superannuation, tax 
and estate planning as well as 
retirement and aged care advice

Michael Mansfield

Michael is a principal of Morgans 
Brighton in Victoria and has 
over 18 years’ experience in the 
financial services industry. He 
specialises in advice to high net 
wealth individuals, executives and 
Not-for-Profit organisations.



Morgans Client Giving Foundation – Application Form

Donor details

Donor 1

Title Given Names Surname

Postal address

Suburb/Town/City State Postcode

Phone (daytime) Mobile Email (this must be provided and kept up to date to communicate with you)

Donor 2

Title Given Names Surname

Postal address

Suburb/Town/City State Postcode

Phone (daytime) Mobile Email (this must be provided and kept up to date to communicate with you)

Donation details
Amount you wish to donate to establish the Sub-Fund (minimum $50,000)

Please note the Sub-Fund name you enter below cannot include the word ‘Foundation’ or ‘Fund’. However, the words ‘Bequest’, ‘Gift’, or ‘Endowment’ are 
acceptable. The maximum number of characters for the Sub-Fund name is 23 including spaces (if more than one word).

Name you would like the Sub-Fund recorded as:

Do you wish grants from the Sub-Fund to remain anonymous?      Yes        No

Successor nomination (optional)
Indicate below the details of the person you nominate to undertake grant recommendations now or upon death. In the case of your death, if no nomination is 
made the Trustee will assume the role.

Nomination is valid:     Now          Only upon death

Title Given Names Surname

Postal address

Suburb/Town/City State Postcode

Phone (daytime) Mobile Email (this must be provided and kept up to date to communicate with you)

  Morgans Client Giving Foundation Application Form – page 1 of 2



Donor 1 Signature

Date dd/mm/yyyy

Donor 2 Signature

Date dd/mm/yyyy

Payment methods
Cheque
If you’re paying by cheque, please forward this completed application and your cheque, made payable to Morgans Client Giving Foundation,  
to the address shown below.

Electronic Funds Transfer
If you are directly depositing funds, payment details are as follows:

Account name: Morgans Philanthropy Limited
BSB: 336-206 
Account number: 677728458 
Reference: Sub-Fund name (as nominated above)

Donor identification and source of funds
Morgans, as a provider of services to the Trustee, has a range of legal obligations including those associated with Anti-Money Laundering/ Counter Terrorism 
Financing (AML/CTF) legislation and the Foreign Accounts Tax Compliance Act (FATCA).  These obligations, amongst other things, require that it takes the 
necessary steps to identify all persons with whom it has dealings.  Additionally, it may be required to collect and supply certain information to regulatory 
authorities both in Australia and overseas.

To enable Morgans to meet its obligations, the Trustee is required to identify the source of funds donated and ensure that a Morgans Authorised 
Representative has suitably identified all donors to the Fund.

To be completed by Morgans Authorised Representative

Source of funds donated (e.g. sale of property)

Identification document 1 (e.g. licence) Donor 1 Donor 2

Identification document 2 (e.g. passport) Donor 1 Donor 2

ID held on file? Donor 1 Donor 2

Certified copies of ID attached? Donor 1 Donor 2

Signature of Authorised Representative    Name of Authorised Representative         

Where to send your application
Morgans Philanthropy Limited  
Level 29, Riverside Centre, 123 Eagle Street
Brisbane QLD 4000

Phone 07 3334 4888
Email philanthropy@morgans.com.au

Acknowledgement
 § I/We have read the attached brochure for the Foundation and agree to be bound by the provisions of the Deed of Trust and any other additional terms and 

conditions contained in this brochure.

 § I/We understand that any donation once accepted by the Trustee represents an irrevocable donation to the Foundation and is not refundable to me/us.

 § I/We certify that I/we will not receive any benefit, directly or indirectly, from the charitable or community organisations recommended to receive grants 
from the Sub-Fund.

 § I/We understand that the Trustee ultimately decides which eligible organisations will benefit from each Sub-Fund and is under no legal obligation to follow 
my/our recommendation.

You should mail, email, fax or deliver this application form to us immediately 
so that we can match the details with your deposit.

A tax deductible receipt will be sent to you upon receipt of payment. If the 
funds have come from someone else and the receipt should be in a different 
name to your name stated above, please advise us.

Trustee: Morgans Philanthropy Limited  ACN 608 600 077  |  Fund: Morgans Client Giving Foundation  ABN 85 840 658 502
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Queensland

Brisbane +61 7 3334 4888
Stockbroking, Corporate Advice, Wealth Management   

Brisbane Edward Street  +61 7 3121 5677

Brisbane Tynan Partners +61 7 3152 0600

Brisbane North Quay +61 7 3245 5466

Bundaberg  +61 7 4153 1050

Cairns  +61 7 4222 0555

Caloundra  +61 7 5491 5422

Gladstone  +61 7 4972 8000

Gold Coast  +61 7 5581 5777

Holland Park +61 7 3151 8300

Ipswich/Springfi eld +61 7 3202 3995

Kedron  +61 7 3350 9000

Mackay  +61 7 4957 3033

Milton  +61 7 3114 8600

Noosa  +61 7 5449 9511

Redcliffe  +61 7 3897 3999

Rockhampton  +61 7 4922 5855

Spring Hill  +61 7 3833 9333

Sunshine Coast  +61 7 5479 2757

Toowoomba  +61 7 4639 1277

Townsville  +61 7 4725 5787

New South Wales

Sydney  +61 2 9043 7900
Stockbroking, Corporate Advice, Wealth Management

Sydney Grosvenor Place +61 2 8215 5000

Sydney Reynolds  +61 2 9373 4452
Securities

Sydney Currency House +61 2 8216 5111

Armidale  +61 2 6770 3300

Ballina  +61 2 6686 4144

Balmain  +61 2 8755 3333

Bowral +61 2 4851 5555

Chatswood  +61 2 8116 1700

Coffs Harbour  +61 2 6651 5700

Gosford  +61 2 4325 0884

Hurstville  +61 2 8215 5079

Merimbula  +61 2 6495 2869

Mona Vale +61 2 9998 4200

Neutral Bay  +61 2 8969 7500

Newcastle  +61 2 4926 4044

Orange  +61 2 6361 9166

Port Macquarie  +61 2 6583 1735

Scone  +61 2 6544 3144

Wollongong  +61 2 4227 3022

Victoria

Melbourne  +61 3 9947 4111
Stockbroking, Corporate Advice, Wealth Management   

Brighton  +61 3 9519 3555

Camberwell  +61 3 9813 2945

Domain  +61 3 9066 3200

Geelong  +61 3 5222 5128

Richmond  +61 3 9916 4000

South Yarra  +61 3 8762 1400

Southbank  +61 3 9037 9444

Traralgon  +61 3 5176 6055

Warrnambool  +61 3 5559 1500

Australian Capital Territory

Canberra  +61 2 6232 4999

Northern Territory

Darwin  +61 8 8981 9555

Tasmania

Hobart  +61 3 6236 9000

Western Australia

West Perth +61 8 6160 8700
Stockbroking, Corporate Advice, Wealth Management   

Perth  +61 8 6462 1999

South Australia

Adelaide  +61 8 8464 5000

Exchange Place +61 8 7325 9200

Norwood  +61 8 8461 2800

Unley  +61 8 8155 4300

290119

Queensland

Brisbane +61 7 3334 4888
Stockbroking, Corporate Advice, Wealth Management   

Brisbane Edward Street  +61 7 3121 5677

Brisbane Tynan Partners +61 7 3152 0600

Brisbane North Quay +61 7 3245 5466

Bundaberg  +61 7 4153 1050

Cairns  +61 7 4222 0555

Caloundra  +61 7 5491 5422

Gladstone  +61 7 4972 8000

Gold Coast  +61 7 5581 5777

Holland Park +61 7 3151 8300

Ipswich/Springfi eld +61 7 3202 3995

Kedron  +61 7 3350 9000

Mackay  +61 7 4957 3033
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Redcliffe  +61 7 3897 3999

Rockhampton  +61 7 4922 5855

Spring Hill  +61 7 3833 9333

Sunshine Coast  +61 7 5479 2757

Toowoomba  +61 7 4639 1277

Townsville  +61 7 4725 5787

New South Wales

Sydney  +61 2 9043 7900
Stockbroking, Corporate Advice, Wealth Management

Sydney Grosvenor Place +61 2 8215 5000

Sydney Reynolds  +61 2 9373 4452
Securities

Sydney Currency House +61 2 8216 5111

Armidale  +61 2 6770 3300

Ballina  +61 2 6686 4144

Balmain  +61 2 8755 3333

Bowral +61 2 4851 5555

Chatswood  +61 2 8116 1700

Coffs Harbour  +61 2 6651 5700

Gosford  +61 2 4325 0884

Hurstville  +61 2 8215 5079

Merimbula  +61 2 6495 2869

Mona Vale +61 2 9998 4200

Neutral Bay  +61 2 8969 7500

Newcastle  +61 2 4926 4044

Orange  +61 2 6361 9166

Port Macquarie  +61 2 6583 1735

Scone  +61 2 6544 3144

Wollongong  +61 2 4227 3022

Victoria

Melbourne  +61 3 9947 4111
Stockbroking, Corporate Advice, Wealth Management   

Brighton  +61 3 9519 3555

Camberwell  +61 3 9813 2945

Domain  +61 3 9066 3200

Geelong  +61 3 5222 5128

Richmond  +61 3 9916 4000

South Yarra  +61 3 8762 1400

Southbank  +61 3 9037 9444

Traralgon  +61 3 5176 6055

Warrnambool  +61 3 5559 1500

Australian Capital Territory

Canberra  +61 2 6232 4999

Northern Territory

Darwin  +61 8 8981 9555

Tasmania

Hobart  +61 3 6236 9000

Western Australia

West Perth +61 8 6160 8700
Stockbroking, Corporate Advice, Wealth Management   

Perth  +61 8 6462 1999

South Australia

Adelaide  +61 8 8464 5000

Exchange Place +61 8 7325 9200

Norwood  +61 8 8461 2800

Unley  +61 8 8155 4300
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Morgans Financial Limited

ABN 49 010 669 726  AFSL 235410 
A Participant of ASX Group  |  A Professional Partner 
of the Financial Planning Association of Australia

Level 29  123 Eagle Street  Brisbane  
QLD 4000  Australia
GPO Box 202  Brisbane  QLD 4001  Australia

Make investing easy. Talk to your Morgans adviser 
or call 1800 777 946 to fi nd your nearest offi ce.

Personal information held by Morgans Financial Limited may have been used to enable you to receive this publication. If you do not wish your personal 
information to be used for this purpose in the future please contact us, either at your local Branch or write to GPO Box 202 Brisbane Qld 4001. 
Our privacy policy is available online at morgans.com.au

morgans.com.au

Queensland

Brisbane +61 7 3334 4888
Stockbroking, Corporate Advice, Wealth Management   

Brisbane Edward Street  +61 7 3121 5677

Brisbane Tynan Partners +61 7 3152 0600

Brisbane North Quay +61 7 3245 5466

Bundaberg  +61 7 4153 1050

Cairns  +61 7 4222 0555

Caloundra  +61 7 5491 5422

Gladstone  +61 7 4972 8000

Gold Coast  +61 7 5581 5777

Holland Park +61 7 3151 8300

Ipswich/Springfi eld +61 7 3202 3995

Kedron  +61 7 3350 9000

Mackay  +61 7 4957 3033

Milton  +61 7 3114 8600

Noosa  +61 7 5449 9511

Redcliffe  +61 7 3897 3999

Rockhampton  +61 7 4922 5855

Spring Hill  +61 7 3833 9333

Sunshine Coast  +61 7 5479 2757

Toowoomba  +61 7 4639 1277

Townsville  +61 7 4725 5787

New South Wales

Sydney  +61 2 9043 7900
Stockbroking, Corporate Advice, Wealth Management

Sydney Grosvenor Place +61 2 8215 5000

Sydney Reynolds  +61 2 9373 4452
Securities

Sydney Currency House +61 2 8216 5111

Armidale  +61 2 6770 3300

Ballina  +61 2 6686 4144

Balmain  +61 2 8755 3333

Bowral +61 2 4851 5555

Chatswood  +61 2 8116 1700

Coffs Harbour  +61 2 6651 5700

Gosford  +61 2 4325 0884

Hurstville  +61 2 8215 5079

Merimbula  +61 2 6495 2869

Mona Vale +61 2 9998 4200

Neutral Bay  +61 2 8969 7500

Newcastle  +61 2 4926 4044

Orange  +61 2 6361 9166

Port Macquarie  +61 2 6583 1735

Scone  +61 2 6544 3144

Wollongong  +61 2 4227 3022

Victoria

Melbourne  +61 3 9947 4111
Stockbroking, Corporate Advice, Wealth Management   

Brighton  +61 3 9519 3555

Camberwell  +61 3 9813 2945

Domain  +61 3 9066 3200

Geelong  +61 3 5222 5128

Richmond  +61 3 9916 4000

South Yarra  +61 3 8762 1400

Southbank  +61 3 9037 9444

Traralgon  +61 3 5176 6055

Warrnambool  +61 3 5559 1500

Australian Capital Territory

Canberra  +61 2 6232 4999

Northern Territory

Darwin  +61 8 8981 9555

Tasmania

Hobart  +61 3 6236 9000

Western Australia

West Perth +61 8 6160 8700
Stockbroking, Corporate Advice, Wealth Management   

Perth  +61 8 6462 1999

South Australia

Adelaide  +61 8 8464 5000

Exchange Place +61 8 7325 9200

Norwood  +61 8 8461 2800

Unley  +61 8 8155 4300
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